3.2.2020 https://www.themarker.com/misc/article-print-page/1.7770636

N'TION DY "o1an NIWINT 191"
IN'2IN] NX NID20ONY OXOULXIIN NIYTIAI

w2191 ,MIYpPNN Twn 7" ,127'9 nnw D 21wn quna 12 niwTtna
N109" NVYNI NMIDY ,NYA5N DINA .IN] 'Y2I7R 7INW Dy 1aya
M YR YRR 7 XY 2 9ROUKIE NIYTIN 197010 LN DRRNN
D'2'0N VP'NDA NPOYY N'WIXPN NWAD NN IT" (IN'IN) m 127'9Y
"D"YOINN

TheMarker :nxn | 30.08.2019 | 21:23

NNYNY 7IKWN 'M1aN" 27'9 NNW7 OROLNID ,'YITR IR 7w XYY A IR
."naiv nwnae noY

4000 7'na N1*TAN TY DI'D1 VYWY MIYpPNn Twn 711 ,12%'9 an'v

DT LUINA DTN NAI0 NYR9 ANTA L0010 1IWKY 1901 ninan v, nnTnn"
"loup'7T — N1'2al 0121y DIRN DY Yan

17w 0127 N'MMIK NINTTN N9 W' DI2'0N NIX 1'DN "IXWD I'WOY .'M'MKN AnyNn" :amp
JTmmR NIl oy K7

2"21n 12%7'9 v 2, n'RWN D77 NWA9 DINA IN7WI N7RN OROLNIIN NIV TIN
N9IPN NNIXA 'YK 7IRW D70V WK 127 (YWD [N ININIWD) MIYPNN Twn
NNADI N7N¥A 'YAI7R 7 1IN NDWIY ,NYWIADN DT NIYTINN 2722 nU'7wn 72va
12 NiwTN ;279 XA CRANWN T 70 2w 19wN " DRRNN Na09" nnuwna
"0'010N01'X"YT 12'TRD (1NN 7Y TNIYA 7'M N'VMEA NITYA <<

U7 INIXY AITNM ,0'7 T2 |2 21T NPOY nw1on ,12 NIwTNa 010190 ' 7y
NN W' ,MIYPNN TIYN2 DD NITAANN NNNY 02T 7w 19101 .'yal7x 0TpY
NN DX L'Y2I7R NOYWA TR L7TA DWW DAY 77w TIR'7' D70y - TN NX
N{ZOYN N1AN .'0ID [DIXA 'YX 7'TNN NAW ,DIZNI* NIV TR TV I'NY yes NI'n
NN pPraw 7pw it 370-200 Ty ,'yareR? pima 2pw r''a 680 nnayvn 790
170-7 qona ,0mMiax¥n 0FT09NNNA NINTAIN 0N NIALVN |'A2 DIZNIMY? D7W7 NINX
JINQN DY WITWA yes Wiv\an N1y 7w 1'rn

727'D N'aYN ,'09Wn YV IR 7171009 K77 NDWIYW ,NwI5N DINA,DIONON ' 7y
7¢ IN2 NMVWNN NDIYY WID'NA .YON 11 N1TAN TV7 PN9A NNIdD'o DX 1l
NN At - 1T AN AN [NY7UNWI NINd0NN NNKINNA 121 12N PN9N KX YON
."Inm oy ndiow

NN20N2 INITY2 190 ,|TIXK TV73 ,025w7 MIYpnn W D 12 NiwTNa DoNID 7INNKX
,IM2T7 2722 NINNIDI7 Yana 'R M9 1NN 'aa nwnnin wrw 4000 7'n
N7UNNN WURY 7Y nyoswn 17 WD 17 TN 'YIR IRY 12y pra vaw 17 T
AW NN R7Y NT7 D2 CYRITRY R 7Y DYINDNY 0D'WIRT 'Mnk”t TR '9Y
STiwpn

PIYUN NINIST 'Y L2721 1Ya9Y NiNNion NX 2014-2013-2 oT'pw AT 0 TR
[TIX IX DT 1NN D IRW |2 2ND1LIN1N1 T2 NITYNN 2N NN .110'oN
T2 T2 MIYPN WD DT'PY NINNISIN Y 72V MIYPENN W T'RoNN

,"DMYIN" NITON NN 7wWa NYWR NN DX DMNNY 101N X1 DIF N 0TI
7w 0'7'790 2ND W D'MIOND MY INK7 2ND1 LOISN ."NMY'VIXR" N1 NNIRY
[INV7 AW N27'9 NN 7w NFTYN DR N2ANNN2 jP'oW 379 XA, 12 niwTn
D' I¥ [NN7 N9INT N TI2'70 whan o nyn WnR 4000 'na T TY'72 019N

https://www.themarker.com/misc/article-print-page/1.7770636  1/2



3.2.2020 https://www.themarker.com/misc/article-print-page/1.7770636

NN'NAN DTV DIpn X710 071K ,NIN'NAY TV N'PN nin 7w Do yain'y
.NYPAN DX DNT 7720 7 09IYN N'TDINN

N1 TY7 19N INKYT INITY2 71'NaN XY 127'9" [1nnn 'na n"an naian
27 "8 DA N27'D DA .XYI 1NN N7YUNNN URIN NTYNIN DIY 72 K7 KInY
D'2'0 7Y MIX? NI'MYN VR'N9A NPOIVI N'WIXPN K'Y NAUNDNT7 ON2 IT'VN
0'-T2 AITM7 WP X771 D'INM D'AYLN ,7'27N2 VINI 712 70 DTIPY D'09IN
"DNAYNY NAINdNN 197 D7VINY

NN D'A'¥N ,DIXY D'PN NN NN 197 TINY DTV 'Wwor" "y 72INg naian
D'N0NI NITY LA TIVI 12X 'YX 107 1Y Vin'wd NIR'YAN 7w npw
NTYUN VOWN .NITYNN AND NTN7 NNNA Y7170 NIX D'0VIANIENO7N NIX D'VNIYY
[IAN NOTR 72 YTYT? 1M¥ ,0'NNanni 0'2'70N 0'MIoN9N 0'0 7y 'yral7k 7 1w
SPinnarTma

https://www.themarker.com/misc/article-print-page/1.7770636  2/2



